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January 3, 2001

Barlow Frederkson L.P.
| o | © 309w, Washington Suite 345
Somp e violations Madison 'wl 53703-0000
|eﬂ'e|" FReProject: 0001 Parker Town Qwnership, LP
308 State Street

Madizon 'l 34324.322

RE Buildings: wil-0071-01 101 State Strest
wl-001-02 102 State Street
wl-001-03 103 State Street

Dear Qwner,

In accordance with section 42 of the Treasury Gode we are resnonsible for monitoring the comnliance of all
nroiects that have been olaced in service and received Credit since the incention of the Low-Income Housing Tax
Gredit Program.

A review for 2000 period 1 of the reauired documentation which vou submitted indicates that the referenced
® proiect may bein violation of the rexulations set forth by the Internal Revenue Service for the Low.lncome
rac ro Housing Tax Credit Program. The specifictypes and events of violation indicated are listed below:
Project Set-Aside Election Violation:
AnalySt The owner of a project must make an irreversible set-aside election for the project, either:

a1 At least 209, of the available rental units must be rented to households with incames not exceeding SO of
the county median income adjusted for family size or;

by At least 409 of the availahle rental units must be rented to households with incomes not exceeding 60<% of
the county median income adjusted for family size.

The elected set aside for this nroiect is 40/60. Failure to meet or exceed this minimum set-aside percentaze of
units for the entire oroiect is a vialation under section 42 of the IRS Code. Our set aside analvsis renealedd that
the subiect nroiect was not in compliance with this reauirement during the following period(sy:

Mon-Compliance: Year / Period End of Period Set-Aside Fraction
2000 1 3333%

Qualified Basis Violations:

YOU can e(]Sil Section 42 of the IRS tax code reauires owners to maintain the level of the first vear's aualified basis.

Chdnge the Wording & o pi_TrackPro an Y\H
used in the violations
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i Preview: Letter:Violation
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Sample violations
letter — page two BIN Perind of Mon-Compliance
w-0071-01 Period: 1, 2000
Tarnat First Year Current
Eligible Basis: $500,000.00 $100.000.00 $100,000.00
Applicable Fraction]  80.00% B0.00% 16.78%
Qualified Basis: $400,000.00 $50,000.00 $15,782.83
Ww-0071-03 Period: 1, 2000
Tamet First Year urent
Eligible Basis: $543.000.00 $600.000.00 $3.450.123.00
Applicable Fractionf 90.00% 90,00 0.00%
Qualified Basis: $488,700.00 $540.000.00 $0.00

Next Available Unit Rule {NAUR):

If a aualified tenant’s income exceeds 1409, county median income. the next anailable unit of comparable or

® smaller size must be rented to a aualified low income tenant. Our analvsis indicates a NAUR vialatian for the
TraCkPro following units:
Bk Uit *fiolated SF Date Causze Unit
AnalySt Wwi-007-01 102 1668 JaM 152000

Unit Vacancy Rule:

The unit narancy rule renires that if a lnw income unit bhecomes nacant it cortinees toonoalife for tae credits
arovicded that the rent is Kent below the mazimum and that reasonable attemots are made to rent the next
available unit of commarable ar smaller sizeto a aualified tenant. Cur recards indicate that the unit nacancy rule
has been violated for the following unitds):

Bt Uit “figlated 5.F. Date Cauge Unit
w-0071-01 103 500 JAM 15,2000 103

Event History Report Yiolations:

Owners are reauired to submit event history remorts to our avency each auarter. Qur records indicate that we
hawe not received a report for neriod 1. 2000 on the following buildings:

Bt Last Report Beceived Period Missing
wl-001-01 1. 2000

Wwl-001-02 1, 2000 .
Ww-001-03 never received 1.

| Print &L L pages |Hpi_TrackPro on ‘sHpifs024HPI_TRACKPRO_FPQ |Pg: 20f 3
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Annual Recertification Violation:

Low-Income tenants are recuired to ke recertified at least annually, Qur records indicate no activity for the
following tenantis):

BIM Uit Tenant D ate
wfl-001-01 104 Ron Dayne WO 15,2000
wil-001-02 1 Betty White WO 15,2000

Utilty allowance Submission

Owners are rergired too submit utilite allnwanees toonur avence pach vear Our reeneds indicate that we hane nnt
received a renart for the follawing buildings:

BIM Last Allowance Received
Wwil-001-01 Mot Received
Wwi-001-02 Mot Received
Wwi-001-03 Mot Received

Wou have 30 davs from receint of this notice to respond to our office in writing. Anv correspondence sent to us
will be forwarded to the IRS along with the IRS Notice 8225,

Should pou have any gquestions regarding this notice, please call me at (23003 555.1212.
Thank you in adwancefor your cooperation.

Sinrerely

STATE HOUSING AUTHORITY

Jane Q. Smith
Housing Sompliance Officer

| Pritt ALL pages
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i Preview: Letter:Violation HEE

BARrQE? FIE el G W

January 3, 2001

Barlow Frederikson L.P.
309 W Washington Suite 345
Madison Wl 53703-0000

Re Project: 0001  Parker Town Ownership, LF
309 State Street
Madison Wl 34324.322

RE Buildings; Wl-001-01 101 State Street
Wl-001-02 102 State Street
WI-001-03 103 State Street
Dear Owner:

In accordance with section 42 of the IRS Tax Code, we are responsible for monitoring the compliance of all
projects in our state with Section 42 tax credits.

YWe have reviewed the documentation submitted for this proiect for 2001 peried 1 through 2001 period 1 and,
based on our review, we have not identified any non-compliance violations.

Ve appreciate your efforts to comply with the Section 42 regulations. Flease call if you have any guestions -
612.565.1212.

Sincerely,

John Q. Smith
Housing Officer

| Print ALL pages |Hpi_TrackPro on \sHpifs02\HPI_TRACKPRO_PO [P 1 af1 123%
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8823 Low-Income Housing Credit Agencies

F - g~ _ .

;éT.anuary' 1586 Report of NDI"IGDI'HP'IEI‘ICE or Bullding DISPOSItIOH OB No, 1343- 1204
e el of Hee Trenszany Note: File @ seusraie Form T Jor esch Gwldeg et fs
Tearal Feeun Servics diposed of or goss ot of complisnng.

1 Building narma (1 any). Chack If fem 1 differs from o 0308 B[] | 2 Cwiner's neme. Chewk if item 2 eiffers fram Fom acoa s []

] C'iry o o, state, end ZIP code

101 State Strest _ _ Barlow Frederikson L P.

Sireet address Continustion |

Yy 00000-0000 309% Washington Suite 345
! City or town, state, and ZIP code o
Madizon Wl 53703-0000

4 Crwer's taxpa o wdonBficaten numer

Sudiding UEI‘ItII'IC!tIL‘II‘I I'II.II'l'IDQr I:BII'.I]

[TWI-007-01 | 39-1648811 | O cin [ ssn
5 W this building B pert of a multiple Beiding peaject. ente the numbor of buldings in e proect R 3
B Towl number of sesidermial ened onis i boilding . . 0 0 0 0 0 L L L L L L L e 4
B Lotal nurdisr of lovw=incame urits in s Daildng | 3 3
¢ Totab number of recidertizl unis in this buliding cetermined m h.uc mnc:unphanoc (AT R 4
d Total romber of unils reviewed by aoency [see mstroctions) ., R 4
T [tz builkding ceased o comply with the ‘ow-inceme housicg oredit provisions [Jcc inal [fLL[|Dr5J [MMDDY'W‘\‘“I 11-15-210
& Dute nencompliznce corected GF apolicadlel tee nstructions) (MMODYYYV) e
9 Check this box i you are filing only to show coraction of & prowousky reported noncampliance pooblem. . . ., e
G ol MOonGnpianee
10 Chack the boxies) that spphy: compliance comactod

a Househnlgd income ahove nonmae iimie upion imitial nCCHpAry |-_| D
b Mgjor vigiatians of heailh, safely, and tuwiding codes (se2 instructions) L [
¢ Pattern of minor violatdons of haalth, safety, and bullding codes {ses Insiructinns) ] [
d  Owrer failed 1o submit annual camification !:I ]
e Changes in eligble Rases e insiresions) . .:| L]
I Project falind to mest mnimum set-sside raqmramar*tla..!ﬁu 40D mst;u {sm Instruc.tlonsj >< ]
g Gross renlsh cxcoeed tax credit Baits . — [
R Froject not aviitabie Wik general pulic (see M::I.IIJ-I.IEII'::] :| )
i Household income increosed above ncomiz limit and on avarlabkz unt wes ler'ted (] ml:lhet rete lenant _X

1 Fraject i35 ne [anger in campliance and = ne (ange: pamizipating in the low-income housing tax credis proagrom —

kK Doy failed to execute ard record cxtondod-cee agroemont within lime presenbod by sochion 22400018 O [
I Loveineoma wnils cecoped by noncgualifiee] Ioll-gme stocents . :‘ D
ne Cramien failedd o maintain or pm\nrja taranl incowa certfication anel daconmetstion | ;xl E
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